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agricultural or industrial, which will enable her
to pay by her exports for her imports and for
the other services rendered to her by other coun-
tries. This fact is, however, true for all countries
whatever their monetary system.
3. There is one matter to which I have not
referred in the following chapters, viz., the duty
of 4 annas per ounce imposed in 1910 on silver
imported into India, The imposition of a heavy
tax on silver had previously been on more than
one occasion pressed on the Government of India
by critics of their currency policy, in order, as
some put it, to prevent the competition of silver
with the Secretary of State's drawings, or, from
another point of view, to raise the rupee from its
bullion value to something more akin to its token
value. It is not impossible that the tax may
operate to strengthen the position of the Govern-
ment of India in respect to their currency arrange-
ments for one or other, or both, of the reasons
suggested. The tax is not, however, as the above
remarks indicate, an essential feature of the system;
and it was imposed, as the Government expressly
stated at the time, solely for revenue purposes.
I have therefore refrained from entering on a
discussion of this controversial question.
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